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THISIS A PUBLIC ANMOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIEUTION DIRECTLY OR INDIRECTLY OUTSIDE INDLA,
Initial Public Offer of equity shares on the main board of BSE Limited ("B3E") and Mational Stock Exchange of India Limited ("MSE", and together with BSE, the “3tock Exchanges™) in compliance with Chapler 1A of the Securities and Exchange Board of India
[Issue of Capital and Disclosure Reguiremenis} Regulafions, 2018, as amended ("SEBI ICDR Regulations™}.

TURTLEMINT FINTECH SOLUTIONS LIMITED

(formerly known as Turtlemint Fintech Solutions Private Limited, prior to which it was known as Fintech Blue Solutions Private Limited)

. ¥
turtlemlnt (TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was moorporated as Finfech Blue Solufions Private Limited”onApnil 7, 2015, as a private imited comipany under the provisions of the Companies Act, 2013, pursuant bo a cerificate of incomparation issued by the Regisirar of Companies, Maharashira at Mumbai, Subsequently, pursuant o 8 resolution passed by cur Board on Aprd 23, 2025, and &
special resolution passed by our Shareholders onAgpel 20, 2025, the name of our Company was changed to “Turtlemint Fntech Solutions Private Limied” and a fresh cenlificate of incorporation dated May 13, 2025, was issued by the Cantral Processing Centre, Manesar ("CPC); Our Company was subsequently converted indo a public limited company pursuant to
a rasolution passed by our Board on May 17, 2025 and a special resolubion passed by our Sharehalders on hay 23, 2025 and accordingly, tha name of our Company was changed Lo “Turthamin! Finfech Sofutiors Limited”, and a frash cartificate of ncorporation dated June 5, 20225 was ssuad by the CPC. For datass in ralation (o tha changes in the registered office of
cur Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company™ on page 286 of the red herming prospectus dated June 15, 2026 ["RHP” or "Red Herring Prospectus”) fed with the RoC
Corporate Identity Number: U742 H2015PLC263315
Reglstered and Corporate Office: The ORE Sahar 4 and 44, 17 Floor, A wing, Marol Village, Andheri East, Mumbai - 400 009, Maharashtra, India; Contact Person: Prashant Saini, Company Secretary and Compliance Officer; Tel: 022-68387400; E-mail: companysecretary@urtlemintcom; Website: www turilemint.com

PROMOTERS OF OUR COMPANY: ANAND ROHIDAS PRABHUDESAI AND DHIRENDRA NALIN MAHYAVANSHI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH (THE "EQUITY SHARES") OF TURTLEMINT FINTECH SOLUTIONS LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[«] PER
EQUITY SHARE (THE "OFFER PRICE") AGGREGATING UP TO ¥« ] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO ¥6.607.22 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,601,846
EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ¥*[«] MILLION (THE “OFFER FOR SALE") CONSISTING OF UP TO 4,323,218 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY THE PROMOTER SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER), UP TO
8,745,181 EQUITY SHARES AGGREGATING UP TO ¥]«] MILLION BY INVESTOR SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) AND UP TO 533,447 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY INDIVIDUAL SELLING SHAREHOLDER (AS DEFINED HEREINAFTER)
(COLLECTIVELY, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES, THE "OFFERED SHARES™). FOR DETAILS OF THE SELLING SHAREHOLDERS, PLEASE SEE “THE OFFER" AND “OTHER REGULATORY AND STATUTORY DISCLOSURES" ON PAGES 90 AND 608, OF THE RHP,
RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

Name of the Selling Shareholders Type of Selling Shareholder Number of Offered Shares!/ Amount (Zin million) Weighted average cost of acquisition per
Equity Share of face value of 1 (in 3)*

iPleasa scan this QR code
1o view ihe Red Heming
Prospecius and the
Abridged Prospecius)

Anand Rohidas Prabhudesai
Dhirendra Nalin Mahyavanshi

Peak XV Partners Investments V
(formerly known as SCI Investments V)

Promoter Selling Shareholder
Promoter Selling Shareholder

Up to 2,112,305 Equity Shares of face value of ¥1 aggregating to T[e] million 0.12
Up to 2,210,913 Equity Shares of face value of 1 aggregating to ¥[e] million 3.86

Investor Selling Shareholder Up to 4,356,739 Equity Shares of face value of 1 aggregating to <[] million 21.11

Vistra ITCL (India) Ltd - Trustee - Blume Ventures Fund 1X Investor Selling Shareholder Up to 656,733 Equity Shares of face value of <1 aggregating to I[e] million 93.52
Kunal Shah | | Individual Selling Shareholder Up to 533,447 Equity Shares of face value of T1 aﬁgreaating'm Z[»] million Negligible
Nexus Ventures |V, Ltd. Investor Selling Shareholder Up to 2,747,230 Equity Shares of face value of T1 aggregating to T[e] million 17.29
GGY VIl Investments Pte. Lid. Investor Selling Shareholder Up to 1,191,893 Equity Shares of face value of ¥1 aggregating to I[e] million 80.94
Catalyst Truste Eshi_pi Limited — Trustee - Blume Ventures o - o o

(Opportunities) Fund IIA Investor Selling Shareholder Up to 399,494 Equity Shares of face value of T1 aggregating to ¥[e] million 39.86
Dream Incubator Inc. Investor Selling Shareholder Up to 203,142 Equity Shares of face value of ¥1 each aggregating up to ¥[e] million 83.47
Humming Bird Investment Holdings SPV Investor Selling Shareholder Up to 189,950 Equity Shares of face value of 31 each aggregating up to ¥[] million 11.64

" On afully diufed basis.
"ds cetified by M's. S K Palodia & Associafes LLF, Chadered Accourdants, (FRN: 112723W W100362), by way oftheir cerificate dated June 15, 2026

PRICE BAND: X144 TO %152 PER EQUITY SHARE OF FACE VALUE OF < 1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 144 TIMES AND 152 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 98 EQUITY SHARES OF FACE VALUE OF X 1 EACH
AND IN MULTIPLES OF 98 EQUITY SHARES OF FACE VALUE OF 31 EACH THEREAFTER.

SINCE BASIC AND DILUTED EPS FOR FINANCIAL YEAR 2025 ON RESTATED CONSOLIDATED FINANCIAL INFORMATION OF
THE COMPANY IS NEGATIVE, P/E WILL NOT BE ASCERTAINABLE.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS (41.54%).

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of 7144

Up to number of Equity Shares
of face value of ¥1 each

At Cap Price of 3152

Up to number of Equity Shares
of face value of T1 each

Particulars Up to Amount (T in million) Up to Amount (¥ in million)

Fresh Issue 45,883 472 6,607.22 43,468,552 6,607.22
Offer for Sale 14,601,846 2,102.67 14,601,846 2.219.48
Total Offer Size 60,485,318 8,709.89 58,070,398 8,826.70
| Post-Offer market capitalization of the Company 2,99.333,338 43,104.00 2.96,918.418 45,131.60

ANCHOR INVESTOR BIDDING DATE : THURSDAY, JUNE 18, 2026

BID/OFFER OPENS ON : FRIDAY, JUNE 19, 2026

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON : TUESDAY, JUNE 23, 2026"

“The UPT mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Dale,

Turtlemint is a tech-enabled insurance distribution platform that connects customers, insurance advisors and insurers. In 2015, Turtlemint became the first to adopt the point-of-sale person (“PoSP”) distribution
model and also has the largest certified PoSP network among the Peer Group as of March 31, 2025 as well as December 31, 2025 (Source: Redseer Report).

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6{2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE OFFER | RETAIL PORTION: NOT MORE THAN 10% OF THE OFFER.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JUNE 15, 2026, THE ABOVE PROVIDED
PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIS DISCLOSED IN THE ‘BASIS FOR OFFER PRICE' SECTION ON PAGE 182 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF
ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 182 OF THE RHP AND PROVIDED BELOW IN THIS
ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 22 of the RHP

1. Losses, negative cash flow, negative RoONW and EPS and decrease in net | 2. Product concentration risk: We derive majority of revenue from general

worth in the past: We have incurred loss for the period/ year of (X1,873.89)
million, (%1,546.63) million, (31,941.05) million, (31,933.48) million and
(¥2,881.83) million on a restated basis in the nine months period ended
December 31, 2025 and December 31, 2024, and Fiscals 2025, 2024 and 2023,
respectively, and proforma loss for the year of (32,025.62) million, (31,869.90)
million and (X2,837.56) million on a proforma basis, in Fiscals 2025, 2024 and
2023, respectively. We have also witnessed negative cash flows from operations
(net cash flow (used) in operating activities was (31,753.07) million, (31,634.10)
million, (X2,158.08) million, (X2,416.66) million and (X2,859.16) million on a
restated basis in the nine months period ended December 31, 2025 and
December 31, 2024, and Fiscals 2025, 2024 and 2023, respectively). Our Net
Worth has decreased from as of March 31, 2023 to December 31, 2025 and we
had negative Return on Net Worth and negative EPS in the nine months period
ended December 31, 2025 and December 31, 2024 and Fiscals 2025, 2024 and
2023. If we are unable to generate adequate revenue growth and manage our
expenses and cash flows, we may continue to incur losses and our business,
financial condition, results of operations and cash flows may be adversely
affected.

Insurance companies (contributing 93.27% and 87.20% of our revenue from
operations in the nine months period ended December 31, 2025 and December
31,2024, respectively, and 88.21%, 79.35% and 71.07% of our proforma revenue
from operations in Fiscals 2025, 2024 and 2023, respectively), primarily from the
sale of motor insurance products. Any loss of relationships with general insurance
companies, constraint on sale of general insurance products, particularly motor
Insurance, offered by them or any inability to diversify our portfolio mix, could have
a material adverse effect on our business, prospects, financial condition, results of
operations and cash flows.

Dependence on commissions, rewards and fees from Insurer Partners: We
derived almost all our revenues from commissions, rewards and fees received
from Insurer Partners and other financial service providers in the nine months
period ended December 31, 2025 and December 31, 2024, and Fiscals 2025 and
2024 (income from distribution of financial products accounted for 98.91% and
96.96% of our revenue from operations in the nine months period ended
December 31, 2025 and December 31, 2024, respectively, and proforma income
from distribution of financial products accounted for 97.99%, 90.75% and 29.56%
of our proforma revenue from operations in Fiscals 2025, 2024 and 2023,
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respectively). Any reduction in these fee rates may have an adverse effect on our
business, financial condition, results of operations and cash flows.

Limited consolidated operating history: Our Company acquired Turtlemint
Insurance Broking Services Private Limited with effect from May 8, 2024 from one
of our Promoters, Dhirendra Nalin Mahyavanshi, and accordingly, we do not have
a long consolidated operating history through which our overall performance may
be evaluated. Further, the Unaudited Proforma Financial Information prepared for
the Red Herring Prospectus is presented for illustrative purposes only to illustrate
the impact of the TIB Acquisition on our results of operations as if the acquisition
had been consummated on April 1, 2024, April 1, 2023 and April 1, 2022 and may
notaccurately reflect our future results of operations.

Dependence on Digital Partners: We depend heavily on our Digital Partners
and incur significant costs in recruiting, activating, managing and retaining them.
Cost of acquiring and retaining Digital Partners accounted for 77.45% and 67.50%
of our total expenses in the nine months period ended December 31, 2025 and
December 31, 2024, respectively, and 69.98%, 66.61% and 69.59% of our
proforma total expenses in Fiscals 2025, 2024 and 2023, respectively. Attracting,
managing and retaining Digital Partners is critical to our business, and failure to do
so in a cost-effective way may have an adverse effect on our business, prospects,
financial condition, results of operations and cash flows.

Changes in revenue composition affecting comparability: Our revenue from
operations have experienced significant changes due to certain regulatory
developments and the acquisition of TIB, which has and may continue to affect the
comparability of our past and future financial performance. Income from
marketing fees constituted 53.62% and 88.05% of our revenue from operations in
Fiscals 2024 and 2023, respectively, however, it ceased to be a major source of
revenue in Fiscal 2025 and the nine months period ended December 31, 2025 and
December 31, 2024 following certain regulatory developments in Fiscal 2024,
which resulted in changes in terms of engagement with Insurer Partners.
Conversely, following the TIB Acquisition in Fiscal 2025 (after which it became our
Subsidiary), income from distribution of financial products, which constituted
8.83% and 0.58% of our revenue from operations in Fiscals 2024 and 2023,
respectively, increased significantly to 97.63%, 98.91% and 96.96% of our
revenue from operations in Fiscal 2025 and the nine months period ended
December 31, 2025 and December 31, 2024, respectively.

Decline in income from marketing fees: We earned nil/minimal income from
marketing fees in the nine months period ended December 31, 2025 and
December 31, 2024 and Fiscal 2025, and income from marketing fees as a
percentage of proforma revenue from operations declined from 66.41% in Fiscal
2023 to 7.13% in Fiscal 2024, which led to an adverse affect on our business,
financial condition, results of operations and cash flows. Further, we experienced
a significant decrease in our revenue from operations by 81.27% from ¥4,199.17
million in Fiscal 2023 to 786.42 million in Fiscal 2024 primarily due to the
decrease in income from marketing fees.

Related party transactions: We have in the past entered into related party
transactions and will continue to do so in the future and we cannot assure you that
we could not have achieved more favorable terms if such transactions had not
been entered into with related parties.

Dependence on key personnel: Our success depends significantly upon our
Promoters, Key Managerial Personnel, Senior Management and certain other
employees and our inability to attract, train and retain such persons could harm
our ability to maintain and grow our business and given our employee benefits
expense accounted for 24.70% and 39.83%, of our revenue from operations in the
nine months period ended December 31, 2025 and December 31, 2024,
respectively, and proforma employee benefits expense accounted for 33.63%,
49.67%, and 48.99% of our proforma revenue from operations in Fiscals 2025,
2024 and 2023, respectively, any significant increase in our employee benefits
expense could adverse our financial condition, results of operations and cash
flows.

10.

1.

12.

13.

14.

15.

Dependence on internet and mobile adoption: Our growth depends on broader
adoption of internet and mobile applications as an effective platform for
disseminating insurance products and content.

Offer-related risk: The Offer is being undertaken as a Fresh Issue of Equity
Shares as well as an Offer for Sale of Equity Shares by the Selling Shareholders.
The proceeds from the Offer for Sale will be paid to the Selling Shareholders and
we will not receive any proceeds from the Offer for sale.

Since basic and diluted EPS for financial year 2025 on restated consolidated
financial information of the company is negative, P/E will not be ascertainable.
The average industry Price/Earnings Ratio for Financial Year 2025 is 202.33.

Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is
(41.54)% and Return on Net Worth for the nine months ended December 31,
2025, is (63.38)% (not annualized).

The average cost of acquisition of Equity Shares for Selling Shareholders ranges
from Negligible per Equity Share to 93.52 per Equity Share and the Offer Price at
upper end of the Price Band is T152 per Equity Share.

Weighted average cost of acquisition of all Equity Shares transacted in last
one year and three years preceding the date of the Red Herring Prospectus.

The weighted average cost of acquisition for all equity shares acquired in the one
year and three years preceding the date of the Red Herring Prospectus Is
mentioned below:

Weighted | Cap Priceis | Range of
average | ‘x’times the | acquisition
_ cost of weighted | price: lowest
Period acquisition | average price -
(in %) costof | highest price
acquisition |  (in %)™
Last one year preceding the date 71.99 2.11 0.00 -
of the Red Herring Prospectus 252.79
Last three years preceding the 71.83 2.12 0.00 -
date of the Red Herring Prospectus 252.79

" The above details have been certified by S K Patodia & Associates LLP, Chartered
Accountants, by way of certificate dated June 15, 2026.

** The range of acquisition price has been provided after giving impact of bonus
Issuance

16. Weighted average cost of acquisition, Floor Price and Cap Price:

: Floor Price | Cap Price |
Past Transactions WACA (in times) | (in times)
WACA for Primary Transactions N.A. N.A. N.A.
WACA for secondary sale/ acquisition
of shares N.A. N.A. N.A.

Since there were no Primary Issuance or Secondary Transactions of equity shares of
our Company during the 18 months preceding the date of filing of the Red Herring
Prospectus, where either issuance or acquisition/ sale is equal to or more than five
per cent of the fully diluted paid-up share capital of our Company (calculated based
on the pre-issue capital before such transaction/s and excluding employee stock
options granted but not vested), the information has been disclosed for price per
share of our Company based on the last five secondary transactions where
Promoters (including the Promoter Selling Shareholder), the members of the
Promoter Group, are a party to the transaction, during the last three years preceding
to the date of filing of the Red Herring Prospectus irrespective of the size of the
transaction:

Based on primary issuances

159.68 0.90 times | 0.95 times

Based on secondary transactions

17.76 8.11 times | 8.56 times

The above details have been certified by S K Patodia & Associates LLP, Chartered
Accountants, by way of certificate dated June 15, 2026.

17. The acquisition price at which Equity Shares, Preference Shares or any other specified securities were acquired by the Promoters, the Promoter Group, the

Selling Shareholders and the Shareholders with right to nominate directors or other special rights, in the lastthree years, is as set out below:

Nature of specified Number of Acquisition
Name of the Shareholders | Date of acquisition S'E(‘E:r:;s;f;r';:fd Nature of Transactions :::;:tl:ds E::;f?:dr
Preference share) acquired - security (in )"
Promoters™*
Anand Rohidas Prabhudesai | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 2,08,74,500 Nil
August 28, 2025 | Equity Shares Transfer 98,984 25.07
September 3, 2025 Equity Shares Transfer 1,07.812 Nil
Dhirendra Nalin Mahyavanshi | March 07, 2025 Preference shares | Private Placement of Series 1 CCPS 1,044 80,001.03
June 16, 2025 Equity Shares Allotment of Equity shares subsequent to conversion
of Series 1 CCPS 1,044 N.AS
July 21, 2025 Equity Shares ' Bonus Issue of Equity share in the ratio 1:500 2,19,18,500 Nil
August 28, 2025 Equity Shares Transfer 70,264 25.07
September 3, 2025 | Equity Shares Transfer 76,532 Nil
Promoter Group Nil
Selling Shareholders
Nexus Ventures |V, Ltd. July 21, 2025 Equity Shares | Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
May 28, 2026 Equity Shares | Allotment on Conversion of CCPS 5,49,39,580 NAS
Continned on next page...
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Nature of specified Number of Acquisition
Name of the Shareholders | Date of acquisition sig::iﬁs;;;l;gfd Nature of Transactions ;5::::;;1 E;l:;f?:;
Preference share) acquired security (in 3)*
Peak XV Partners July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
Investments V (formerly May 28, 2026 Equity Shares Allotment on Conversion of CCPS 5,28,03,761 N.AS
known as SCI Investments V)
GGV VIl Investment Pte. Ltd. | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 79,40,913 N.AS
Catalyst Trusteeship Limited- | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 9,000 Nil
Trustee - Blume Ventures May 28, 2026 Equity Shares Allotment on Conversion of CCPS 44 96,193 N.A.
(Opportunities) Fund I1A
(formerly known as Milestone
Trusteeship Services Private
Limited- (Trustee- Blume
Ventures (Opportunities)
Fund IlIA))
Humming Bird Investments July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
 Holdings SPV. } May 28, 2026 Equity Shares ~ Allotment on Conversion of CCPS 22 97 406 N.A"
Vistra ITCL (India) Limited- July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
Trustee - Blume Ventures May 28, 2026 Equity Shares Allotment on Conversion of CCPS 73,94,573 N.AS
Fund 1X.
Dream Incubator Inc. May 28, 2026 Equity Shares Allotment on Conversion of CCPS 13,54,275 N.AS
Kunal Shah July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 38,40,500 Nil
Special Rights Shareholders (other than Promoters and Selling Shareholders)
SIG Global India Fund [, LLP | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 96,683,182 N.A~
Amfam VC Fund Ill, LP July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 73,08,455 NA
MassMutual Ventures US Il | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 5,000 Nil
LLC. May 28, 2026 Equity Shares Allotment on Conversion of CCPS 51,24,021 N.AS
Trifecta Venture Debt Fund- Il | July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 500 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 11,76,946 N.A~
Amansa Investments Ltd. May 28, 2026 Equity Shares Allotment on Conversion of CCPS 90,20,629 N.AS
MW XO Digital Finance Fund | May 28, 2026 Equity Shares Allotment on Conversion of CCPS 45.10,546 N.AS
Holdco Ltd.
Nexus Ventures VI Holdings, | May 28, 2026 Equity Shares Allotment on Conversion of CCPS 60,13,907 N.AS
LLG
Terrapin Lux SCSP. May 28, 2026 Equity Shares Allotment on Conversion of CCPS 45,10,546 N.AS
Jungle Ventures IV VCC, May 28, 2026 Equity Shares Allotment on Conversion of CCPS 21,04,798 N.AS
acting for its sub-fund Jungle
Ventures IV Investment
Holding Fund.
Jungle Ventures |V VCC, May 28, 2026 Equity Shares Allotment on Conversion of CCPS 18,55,704 N.A
acting for its sub-fund JV 37
Holding Fund.
Jungle Ventures IV VCC, May 28, 2026 Equity Shares Allotment on Conversion of CCPS 12,02,874 N.AS
acting for its sub-fund JV
Leaders Holding Fund.
Catalyst Trusteeship Limited- | May 28, 2026 Equity Shares Allotment on Conversion of CCPS 9,01,924 N.AS
Trustee - Blume Ventures
(Opportunities) Fund I1B.
Jungle Ventures Il| July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 26,46,000 Nil
Investment Holdings Pte Ltd | May 28, 2026 Equity Shares Allotment on Conversion of CCPS 90,22,018 N.A’
JV- SPV 2 Pte Lid July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 1,76,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 5,44,951 N.AS
JV SPV 1 Pte Ltd July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 264,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 8,17,698 N.AS
JV-3 ONE, L.P July 21, 2025 Equity Shares Bonus Issue of Equity share in the ratio 1:500 440,000 Nil
May 28, 2026 Equity Shares Allotment on Conversion of CCPS 13,62,609 N.A’

*As certified by M/s. S K Patodia & Associates LLP, Chartered Accountants by way of their certificate dated June 15, 2026.

**The Promoters are also Selling Shareholders.
"The consideration has been paid at the time of acquisition of preference shares and that have not been considered in arriving at the acquisition price per Equity Share allotted

pursuant to conversion of Preference Shares undertaken on May 28, 2026.

18. The four BRLMs associated with the Offer have handled 98 public issues in the past three years, out of which 30 issues closed below the offer price on

listing date:
Total Public Issues closed below Offer
Name of the BRLMs Issues Price on |i5til’lg date
ICICI Securities Limited 25 8
Jefferies India Private Limited 5 0
JM Financial Limited 21 5
Motilal Oswal Investment Advisors Limited 17 7
Common Issues handled by the BRLMs" 30 10
Total 98 30
*Issues handled where there were common BRLMS.
0o o 20 © e o o0 ©
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ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has notundertaken a pre-IPO placement.
2. The Promaters or members of the Promoter Group have not undertaken any transaction of shares aggregating up 1o 1% or mare of the paid-up equity share capital of the Company from the dale of the updated draft red herring prospecius - | dated January 28, 2026 till date.
3. The aggregate Equity sharehalding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity sharehaolding, of our Promoters, members of our Pramater Group and additional tep 10 shareholders of our Company are setforth below
Pre-Offer Shareholding as at date of this price band advertisement Post-Offer Shareholding as at Allotment™
At the lower end of the Price Band (T144) At the upper end of the Price Band (¥152)
S. No. Name of the Shareholder Number of Equity Shares of Shareholding (in (%)), on a
fose value of 21 asch fully diluted basis " Number of Equity Shares Shareholding (in %) Number of Equity Shares Shareholding (in %)
of face value of 71 each™ | (on fully diluted basis™ | of face value of 71 each™ | (on fully diluted basis"
Promoters
1 Anand Rohidas Prabhudesai 21,123,045 8.33% 19,010,740 6.35% 19,010,740 6.40%
2. Dhirendra Nalin Mahyavanshi 22,108,133 BT2% 19,898 220 6.65% 19,898,220 6. 70%
Additional top 10 Shareholders
1. Mexus Ventures IV Lid. 54,944 590 21.68% 52,197,360 17.44% 52,187,360 17.58%
2 Peak X\ Partners Investments V {formerly known as SCI Investmenis V) h2.808,771 20.84% 48 452 032 16.19% 48,452,032 16.32%
7 Jungle Ventures [Il Investment Holding Pte Lid. 11,405,334 4. 50% 11,405,334 3.81% 11,405,334 3.84%
i, 5IG Global India Fund [, LLP 9,688,192 3.82% 0 g88, 192 3.24% 8 688,192 3.26%
i Amansa Invesimeants Lid. 8,020 629 3.56% 9 020,629 3.01% 8,020,629 3.04%
. GGV VIl Investments Ple. Lid. 7.945 923 314% 6,754,030 2. 26% 6,754,030 2.27%
7. | Mistra ITCL (India) Lid - Truslee — Blume Ventures Fund 1X 7,399 583 2.92% 6,742,850 2.25% 6,742 850 2.27%
8 Amfam VC Fund I, LP 7,313,465 2.89% 7,313 465 2.44% 7,313,465 2.46%
a Mexis Ventures VI Holdings, LLC 6,013,907 2.37T% 6,013,907 2.01% 6,013,907 203%
10. MasshMutual Ventures US Il LLC. 5,129.031 2.02% 5,129,031 1.71% 5,129,031 1.73%
"Azsunming all vested ESOPs az on the dati of the pre-Offer and price hand advertisement are exevcised, The post-Offer shareholding shal be updated in the Prospactus based on ESOPs axercizad untd such oate.
“ Assuming full subscrpbion in the Ofer. The post-Offar sharehalding details a5 af Allotment will be based on the actual subscription and the Offer Price and updated in the Prospecius, subject to finalization of the Basis of Aliofment, Further, assuming thal there iz no further transfer of shares by the Shareholders between the date of the pre-Offer and price
and prce band adverfisement and Alslment, and If any such ransfers ocour par o the dele of the Prospeciys, § wi be updafed m the sharshaolding pallern in the Prospechis
Mole: As on the dale of the pre-Offer and price band adverfisement, the members of the Promofer Group do not hold any Equily Shares in the Company,

(The “Basis for Offer Price" section on page 182 of the RHP will be updated with the above price
band, Please refer to the websides of the BRLMs: wwwi.icicisecurities.com, www jeffenes.com,
www,jrifl_com and www.motilaloswalgroup_com, respectively, for the ‘Basis for Offer Pnce” updaled
with the above pnce band)

(you may scan the QR code
for accessing the website of
ICIC! Secunties Limited)

The Price Band and Offer Price has been determined by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand
for the Equity Shares offered through the Book Buliding Procass and the quantitative and qualitative factors as described below. The face value of the Equity Shares is T1 each
and the Offar Price is [»] bmes face vake. Investors should also refer to seclions “Risk Factors", “Our Business®, “Restated Consolidated Financial information”,
“Unaudited Proforma Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages 22, 234,
318, 388 and 538, of the RHP, respectively, 1o have an informed view before making an investment decision

I Qualitative factors ; Some of the qualitative factors which form the basis for computing the Offer Price are on page 182 of the RHP,

Il. Quantitative factors : Unfess contex] requires olhenwise, the financial informalion in this seclion & presented on a raslated basis. For delails, see “Restafed
Consolidated Financial information” on page 318 of tha RHP.

Some of the quantifative faciors which may form the basis for caloulating the Offer Price are as follows;

1. Basic and diluted Earnings per Share (“EPS"):

Year endad On Restated basis On Proforma basis Weight
Basic EPS Diluted EPS Basic EPS Diluted EPS
(in T) fin 7} fim =) (in )
Masch 31, 2025 {7.33) [7.33) {7.65) I7.65) 3
March 31, 2024 [T.30) (7.3 i7.08) (7.08) 2
March 312023 {11.16) (11.16) {1068 {10.99)
Weighted Average (T.96) (T.98) {8.01) (8.01)
Mine months penod ended Dacember 31, 2025° [T.18) (7.18] e =
Ming months penod ended Dacamber 31, 2024° [5.84) (5,84
"Not annualised
Notes:

1. Besic Eamings per Eqiiy Share (INR} = Loss for ihe perod vesn divided by weighted average number of Cginly Shares oufslanding dunng the perod! year, Basic
Earmings per Equily Share calclilabions are n acoordance with the nolified Indian Accounling Sfandard 33 ‘Eamings per share’

2 Diuted Eamings per Equiy Share (INR)=Loss for the perod! yesr, divided by wesghled average number of Equity Shares, outstanding duing the perfod’ year and
adjusted for the effects of all diutive polantial Equity Shares, Diuted Eamings per Equily Share calcufalions are & accordance with the notifiad [ndian Ascocnting
Standard 33 "Esrmings per share'

2. Weighled average cidstanding Equily Shares iz the number of Equily Shares oufsfanding & the beginning of the parfod’ year adiusted by the number of Eguity Shares
isgled duing the perod’ year multiphed by the fime weighfing facfor

4 Weighted svarage /s calculated az an aggregate of perod-wise’ vear-wise weighted EPS divided by the aggregste of weights Le. [EPS x Weight) for sach period! year
divicted by tofal of weighls.

2. Besic PS5 and Diiuted EFS has nof been discinsed smee proformas finencial slatements have nof been prepared for the interim penods ended December 37, 2025 and
Dacamber 31 2024

2. Price/Eaming ["P/E”) ratic im relation to Price Band of 7144 to 7152 per Equity Share:

arliculars PJE at the Floor Price ino. of times]® PIE at the Cap Price (no. of times)" |
Based on basic EPS for Fiscal 2025 MNA MA |
Based on diuled EPS for Fiscal 2025 MA, MA i

*Since Basic and Dilufed EPS for finencial vear 2025 on Restaled Consalidated Fimancial Information /s negafive, FYE wil not be ascerainghle
3. Industry Pear Group PYE ratio

BASIS FOR OFFER PRICE

"Financial infermalion of our Company on restaled and proforma basis for the nancial wear endiad March 31, 2025

w10 be inchided in respect of our Company m the Prospectus besed on the Offer Price

Motas:

(1) AN the financial Information for isted industry peer menfioned above is on consolidated basis and & sourced from the audited financial results for ihe year ended March
31, 20235

{2) Retrnon Nei Warth s cafcefated by dividing Loss for e wear by Net [Worth .

(3] Net Worlh means the aggregate vailue of the paid-up share capifal and all resenves created oul of the profils ard secunties premium socount &md debir or credd balance of
profit and loss accound, sfter deducting ihe spgregate valie of the accumulated lozses, deferred expendiure and miztalfanepus expendiure nof witten off, but doss nof
inciude rasenas created ol of revaluation of assels, wrle-back of dopreciation and amalgamation m asccordance with Ragufaton 2(1) M) of the SEB! ICOR
Faguialions W have calculated mel worth by agaregate value of equity share capital instruments anfiraly equity in nafure and offer equily

(4] NetAssed Value (NAY] pershare is calsufated by dhiding Nef Worth by the owtstanding numberof Bhares a5 al the end of vear

{3) PVE ratio for the peer are computed based on chosing markel price as on June 12, 2026 &l NSE divded by dilufed EPS {on consolidaled basis) based on the audied
financial resulls of fthe company for the year ended March 37, 2025,

7. Weighted average cost of acguisition

A. The price per share of our Company based on the primary! new issue of shares (Equity Shares/ convertible securities)
Dur Company has not issued any BEquly Shares or CCPE, excluding shares issued under the BSOS 2025 and issuance of bonus shares; during the 18 mondhs preceding
the date of the Red Herring Prospectus, whara such issuance is equal to or more that 5% of the fully duted paid-up share capital of our Company (calculated basad on
the pre-Offer capital before such transaction|s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined logether over a
span of rofling 30 days.

B. The price per share of our Company based on secondary sale/ acquisitions of shares (Equity Shares/ convertible securities)
There hawe bean no secondary salel acquisdions of Equity Shares or CCPS. where the Promoters, members of the Promoter Group, Selling Sharehcdders, or
Shareholder(s) having the right to nominate Director(s) on our Board, are & party o the transaction, during the 18 months precading the date of the Sed Herming
Prospechus, where either acquisition or sale 15 equal bo ar more than 5% of the fullty diluled paid up share capital of our Company (calculated based on the pre-Offer capital
before such transaction’s and excluding ESO s granted bt not vested), inasingle transaction or mulliple transactions combined together over a span of rolling 30 days.

C. Since there are no such transaction to report to under (&) and [B) above, the following are the details basis the last five primary or secondary transactions
(whers Promoter, Promoter Group, Seiling Shareholders or Sharsholder(s) having the right to nominate Director(s) on the Board, are a parly o the
transaction), not alder than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions {axcluding allotments pursuant
to ESOP Plans, Bonus equity shares issued and gifis):
The price per share of our Company based on the last 5 primary/ new issue of shares (equity/ convertible securities) (" Primary Transaction(s)"):
Except as disclosed balow, there hava baen no primary izsuances of Bguily Shares or convertible sacunities (excheding Eguty Shares issuad under the ESOS 2023 and
(=suance of Equity Shares pursuant 1o-a bonus issua), in the kasl thres years preceding the date of the RHP

L Date of Mature of Name of the | Number of Price par Total
o | alotren Nature of transaction R Allottee Equity/ :ﬁ Equityl |Consideration
Preference fin %) Prefarence | (in % million)
Shares share (in ¥)
acquired
1, March 7, 2025 Private Placement of Series 1 CUPS, subsequently | LUash paid at the time of| Dhirendra Nalin]
| converled into aquity shares an Juna 18, 2025 subscrplion of CCPS | Mahyavanshi b3 .04 i 158,68 Bih2
Welghted Average Cost of Acquisition (%) 159.68

Note:

1} Alldments pursiant To employes stock oplion and . bonus have been excluded for the purpose. of above fable. Number of Equity Shares acquired and [ssue price per
Equity Share has been sduwelad for bonus issugance

(2] Tha amound paid on the acquisition of Sanes 1 CCPS has been considerad ag the: basis for armving al the acquisifion price of Eguily Shares on conversion. 1,044 Equily
Shares have been afofled pursuanf fo the conversion of Senes 1 COPS in the ratio of 1:7, 1.8, ome Equily Share for each Seres 1 COPS held, which has been
sibsequently sayrsted for bonus isswancein the rsho of 1,500, Le., five hundred Equdy Shares for sveny one Equily Share held m our Company.

M) Return o Ned Worlk (e is calcalated by dividing Loss for the period year &y Neid Waorth,

(2] Nei Worth means the aggregate value of the pald-Up share capital amd aff resenves created ouf of the profifs and securities premiim account and debif or cred® balance of
ot and loss accolnd, after deduciing the sggregate vaiue of the actumulaled losses, defemed axpenditure and miscelfaneous expendifure nof withen of, bt doss not
include resenves creatsd oul of revalualion of assels, wite-back of deprecialion and amalgamalion in accordance wilth Reguiation 2(1)(hh) of fhe SEBNCDR Regqulations,
We have calcualed nel worh by aggregale vatue of sy share capifal, insfrumenls enfinely equily in nature and olher equity,

(3 Weighfed sverage = Aggregale of year-wise weighted Relum on Net Warth divided by the aggregale of weighfs i.e., Retum on Nef Worh x weight for each pericd! yesr

ahited by folal of wedights,
3. NetAsset Value ("NAV™) par share
Parficulars Amount (in T)
As on Dacember 31, 2026 5495
After the Offer i
- &1 the Flood Prica 098 |
- Atthe Cap Frica 10.04 !
Offer Prica [o] !
;:'u be defermined on complefion of the book bulding process
ofes:

(1] NAY per share s caicufated by diviging Net Worth by the culstanding number of Shares as  the end of panod’ year,

(2] Net Warth means the agaregate value of the paid-up share capifal and all resenves crealed ouf of the profifs and secunties premium accouwnt and debif or cread balance of
prodit and foss aocount, after deducting the aggregale valie of the accumuiated bsges, defered expendiivre and miscelfaneous sxpendiure nof writhen off, but does nof
incude resenses crealed oul of revaluaiion of assels, wits-back of depresiation amd amalgamalion i accordance wilh Reguation 2(1)fhh) of the SEBINCDR Regilalions.
We have calculated nef worth by aggregafe value of equidy shere capifs), instraments smtirely aquity in nature and olfer equity

6. Comparison of accounting ratios with listed industry peers

Following is the companson of our Comgany’s accounting ratios with our peer group companies listed in India and the industry average

Name of the Company E;nsniidamh‘ Closing | Total revenue Face value EPS (2) Eu&““:: ':;'ﬁ;ﬁ PE™
tandalons Price {in T million) | (¥ per share) Basic Diluted ()
Company" _fwolated | [] 6627 12 1 733 | (733) | (4728} | T76R02 )  [e]
Preforma [#] 7,002 65 1 {7 B5) [7.65) MA MA [®]
Lisied Peers
PB Fintech Limitad | Consolidated 1,547 B0 48, 772.10 2 | 7 7.65 574% | 140.08 2023

Particulars P/E Ratio
Highest kT (3] Number of Equily Shares scquired snd issue price per Equily Share has been adiusted for bonus issuance
I ey 202.33 (4] Excluding aflofment of equily shares on conversion of CCPS plrsuant to board resolutions dated May 28, 2026,
Average 202 33 | The price per share of gur Company based on last 5 secondary salel acquisitions of shares (equity! convertible securities) (“Secondary Transaction(s)")
Notes: Except as disclosed befiow, there have been no secondary transactions by the Promoters, members of the Promaoler Growp, Selling Sharsholders, or Shareholder(s) having
3 the i Ti i bi [ | i i ion, in - the ing the TE
(1] The inchrstry highest and fowast has besn considarsd from the industry pasr sat. The industry averags has been calculalsd a5 the arithmetic average B/ of the industry ﬁri;ghtptz-mﬂmm directons) in-ithe ‘Board of Directors of our Company are a parly to the fransaction, in the last three years preceding the date -of the Red Hering
poor el disclosed i point 6 Dalow: KRR, -
(2] PYE rafio for the pear ate compulsd based on closing markel price as on June 12, 3026 afl NSE dvided by ditded EPS (on consofidated basis| of the company for the year | | g Date of Mature of Nature of Mame of Number of Eane Price par Total
anded March 31, 2025, No | allotment | transaction |consideration Name of Transferor Transferee Equity! Value | EQURY! o idaration
4. Return on Net Worth ["RoNW"): FI‘;'“HH ing) |Preference| o iion)
Year ended RoNW (%) Weight m'ﬂ'hﬂd share (in¥)
March 31, 2025 (47 28] 3 1. |Avgust2s, 2025 | Transfer Cash Jungle Vertures Il Investment | Dhirendra Nalin
March 31, 2024 {34 28%} 2 Holding Ple. Lid Mahyavanshi 70,264 1 2507 1.76
ME'I'II:?] 3_12':.'&?3 '!33..3_'_'5_’.@] 1 2, | August 28, 225 Transdar Cash Jungle Ventures Il Investment | Anand Rohidas
Weighted Average {41.54%) = Holding Ple. Lid. | Prabhudesal 4K 0B4 1 2507 248
Wine months period ended December 31, 2025° {3 38%) ¥ 3 May 30, 2025 Trangfer Cash | Jungle Ventures Il Investment | Badrinarayan
Mina months period ended December 31, 2024” {35.33%) - | Halding Pte Ltd, Sanjeey 98,728 1 5.2 0.52
*Not annuslised Weighted Average Cost of Acquisition {¥) 17.76
Notes: Node: For fhe purpose of sbove fsbe muwhple fransections over 3 span of miling 30 deys have been combined ingether, Transfers pursuant io giffs have been excluded for the

puvpose of above islle. NMumberof Equily Shares scquired snd izsue price per EQuily Share has bean adiusted for bonus izsuance.
B. Welghied average cost of acquisition, Floor Price and Cap Price:
I respect of the abave tranzactions, sai oul belmy are the detads of the weighted average cost of acquisiion as compared fothe Fiodr Price and Cap Price;

Past transactions Waighted average cost of Floor Price (T144)° Cap Price (T152)
acquisition per Equity Share (in T)*
Weighted average oost of acquisition of Primary lasuances 15968 0.9 times (.85 times
E.uaighl:ed avarage cost of acquiztion of Secondary Transamign_s 1776 811 timas ﬂﬂi Eimes

Az cerfited by & K Patodia.& Associafes LLF Charered Accouniants, by way of cerfifcate dafed June 15, 2026

8, Detailed explanation for Otfer Price/Cap Prica along with our Company’s key performance indicators and financial ratios for the nine months period ended
December 31, 2025 and December 31, 2024 and Fiscals 2025, 2024 and 2023

»  Dperatos the targest number of regesterad PoSP distnbution network amongst the Peer Group with presance across 19,171 pin codes In India, as of Decanber 31, 2025

+ Registered a PoSP CAGR of approximatefy 40.86% between Fiscals 2021 and 2025 whie acoording fo the Redseer Report. the indusiny average faor the PoSP growth
rale was approximatedy 35% betwaen Fiscals 2021 and 2025,

«  Significantly outpaced tha growth of the overal retail insurance marke!, interms of gross dirsct premium income ("GOPI%).
Diversified and granular Digital Partner nebwork enabled by tech-driven training

+  [Digital Pariner base has grown at a CAGR of 33.57% from 119,643 as of March 31, 2020 to 831 B85 as of December 31, 2025,
Estabished & significant presence i B30+ markets with 80.09% of our Digitsd Paringrs are bazed in B30+ markeis.

+  Consistently slrong earnings and hagh Digital Partner retention drive favourable unit economics and operating leverage

The frading price of the Equity Shares could decline due to the factors menfioned in the section 'Risk Factors' on page 22 of the RHP and any ofher Taciors that may.anse
in the future and you may lose all or part of your investments.
10, The Offer Price is [#] times of the face value of the Equity Shares
The Offar Price of ¥ [»] has been detarminad by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of marke! demand from
irvesiors for Equity Shares through the Book Buikling Process, and i jusiified in view of the above qualitative and quantifative KPls
Investors should read the above menlioned informadion along with “Risk Factors™, "0Our Business”, "Restated Consolidated Financial Information”, ard "Proforma
Financlal Information” on pagas 22, 234, 318, and 388, of the RHF, respectivedy, to have a more informed view. The frading price of the Equity Shares of cur Company coukd
desline due to the factors mentioned in “Risk Factors™on page 22 of the RHP and you may lose all or part of your investments

An indicative timetable in respect of the Offer is set out below:
Submission of Bids {other than Bids from Anchor Investors):

Bid/Offer Programme

Bid'Offer Period (except the Bid/Offer Closing Date)

Event Indicative Date

Submission and Revision in Bids |

Only batween 10.00 a.m. and 5.00 pm_ 18T

Bid/Offer opens on Friday, June 19, 2026

Bid/Offer Closing Date

| | BidiOffer closes on

AR e o s s e e T - B

Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs

Only betwesn 10,00 a.m, and up to 5.00 p.m. IS8T

" | Finalisation of Basis of Allotment with Ihe Designaled

Submission of electronic application (bank ASBA through online channats like infennet banking,
mobile banking and syndicate ASBA applications through LIPEas a payment machanism whera
Bid Amount 15 up to 0.5 million)

Only between 10,00 a.m. and up to 4.00 pm. IST

Stack Exchange On or about Wednesday, Juna 24, 2026

Initiation of refunds (if @ny, for Anchor Investorsiiunblocking of
funds from ASBA Account”

O or aboul Thursday, June 25, 2026

Submissian of electronic applications
{syndicate non-retall, non-individual apphcations of (1B and NIBs)

QOnly between 10.00 a.m, and up 1o 3.00 pm. 15T

Cradit of Equity Shares to demaleralized accounts of Alloless On or about Thursday, June 25, 2026

Commencement of rading of the Equity Shares an the

Submission of physical applications (Bank ASBA)

Only betwean 10,00 a.m, and up to 1.00 p.m. IST

Stock Exchanges On or aboul Manday, June 28, 2026
‘O Company. i cansuftation with iha Book Runming Lead Mansgars, may cansasr closing the Bidfar Penod for QIBs ona Warking Diay prior ko tha

Submission of physical applications (syndicate non-retail. non-ndividual applications where
Bid Amount is more than 0.5 millian)

Only betwaan 10.00 a.m. and upto 12.00 p.m. 15T

_ BiaOffer Closing Dete in accordence wih ive SEBVIC DR Reguiations
"L mandate aname and dale-shallba s 500 proan the BdOfar Cloaing Date
y  Imcass of{il anp delay b pablocking of smounis i e ASBA Accounts (dnclading amoenls blocred fhroigh the LR Wechanizsm) gxmad.-y fwen Working Daa

Modification/Revision/Cancellation of Bids

fram the Bidndifer Chaskag Date for cancalled  withdramn / dalated ASBA Fome, the Biddar shall be compensaiad & @ wwiomm @teof T 100 aer day or 15% per

.UI}'HEI;TI:I revision of Bids by QIBs and Non-Institutonal Bidders categeries’

Only between 10.00 a.m. and up to 4.00 p.m, IST on Bid! Offer Closing Date

apiral tha B Amount, wivkhever i yberiom tha clale oo which Ine reguesm forcancelahan wallicvswal’ dedadion is placed i he Slock Sxclianges hidding
| planfn urlf the dale onwinehdhe amoants s untdocred (1 any blosking of e amoonfs focihe same A SE8A Foon ffor amoonts Seotsd Mrough the UFT

! Upward or downward revision of Bids or canceliation of Bids by RIBs

Only between 10,00 am, and up 1o 5.00 pm. IST ,

Phechanism, Wi Bigchar sfal B compeneatong S A uraforrm rare £ 100 ey oy o 715% P svin i af I balel Eurteladhag ENasaed amadunt exced theé angimd
Aoy afioe avnaumt, whishavaris g oo dhe dife Gr wdhict Such muilioky amoonds wene eckod IV e dite of Sclua urablosk; (it] ady ilocking of amaunfs

"‘UP] mandzade end fime shall be 5:00 p.m. an the Bid’ Offer Closing Data
'QiBs and Non-instiutional Bidders can neither revise their bids downwards nar cancelwithdraw their Bids
O the Bid/Offer Closing Date, the Bids shall be uploaded until:

[i} #2080 pm, IST i case of Bids by Qi8s and Non-irsiufional Biaders: and (i) Unii 500 pom, 15T or such extended fime as permitted by the Stocr Exchenges, m case of Bids by Rids.
O Bid'Offer Closing Date, extension of fime may be granfed by Stock Exchanges only for sploading Bids received RIEs, after taking into accowunt the fofal nurmber of Bids received and as reporfed by the BRLMz fo

Ihe Slock Exchanges.

epaper.jansatta.com

move thar e Biddmpunl. the Einidar shall be cornpensatad ata umiom rate of 1 100 par day or 155 pev annummolithe diffarenca i ampland. whichaveris highee
fram fha date o whith such eecess amounis ware blocksd (W the dals of astual umblocd; (il sy dalay i umbiocring of non-slaited’ parhaly aVored Hids

gxcseding twe Working Days from the BidClar Closing Dals, e Bioidar 2hal be compsinzalad 518 andorm rade of T 100 par day or 15%: par annum sfihe Bid
Amouint, whichaver i heahier far the andme duranhon of dalay axcesaing wa Warking Days from the gidfOffer Cliosing Date by ffre ifemasaiary rsponsiine fiv
calaing such delay i unbincking, The Book Runakng Lead Managers shatl i their sode dlacrahan, ety and f he tabdly on sich inlemediany or anfiy
resaandilie for sUch dalay b univocring. Futher e Biedaarshay he CORNDETERET I e Mavder soeciied i e SEAT MO Mastar Cheutar aiveh far fhe
ertanag of ol SRl i redmad 1o b incornovafoa i e oearmed agresimant alour Company wall the S0SES, 10 e el appicaii

fhe proceseing fees Toe anpdeabans niada by the UF) Biodars may 0 daidased 1 e radsfer Baaks (50588 anlp aller fodh banks arowokd 2 wnthan
ot prcomplanc with SEBITCER Master Cimsay

Confinned on next page...
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Simple, Safe,
Smart way of Application!!!

ASBA

# Applicabons supporied by blocked amounl (ASEA) 15 a befter way of
applying 1o issues by simply blocking the fund in the bank accouni. For
further datalls, check section an ASBA.

‘Mandatory in public issues. No cheque will be accepted. |

] LEL T e AR LAy S L

UPl-Now available in ASBA for Retall Individual Investors and Non - Institutional Invester applying for amount upto ¥ 5000000 applylng through Registered Brokers, DPs and RTAs. UPI Bidder algo have the oplien to submit the
application directly to the ASBA Bank [SC5Bs) or to use the facility oflinked online irading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensura that
their PAN is linked with Aadhaar and are in compliznce with CBEDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and
september 17, 2021 and CBOT circularno, T of 2022, dated March 30, 2022 read with press rebease dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has 1o be avaied by all the invastors excapt Anchor Imvesiors. UP may be availed by i) Fetal Indsidual Investors in the Retad Portion; (§) Nen-Institusonal Invesiors with an application size ofup to ¥ 0050 million in the Non-Instibtiona Partion. For details on theASBA and UP process,
phease refer o e detlzls gvan inASBA formrand abridged prospectis and also please refer i the saction “Offer Procadure™ on page 638 of the BHP. The process 5 also avaBabla on the website ofAssociaton of Invesiment Barsers of idia (“AIBIT) and Stock Exchanges and in the Genera
Informaton Document ASBA bid-cum-application forms can be downioaded from the websites of the Stock Exchanges and can be obtained from the kst of banks that is displayved on the website of SEBI at waw.sebi gov.in‘sebmebiothariOtherAction do?doRecogresedF pizyeskinimld=35
and https:twww sebi.gov.in‘sebiwebiothentOtherAction do?doRecognisedFpi= yesdntmid=43, respectively as updated from fime to time. For the kst of UP apps and banks live on [P0, please refer o the Enk: waw.sebi govin, LIP| Bidders Bidding using the UP mechanism may apgoly
throgh the SC58s and mobile appications whose namas appearon the website of SEB, a5 updated from tme totime, Kotak Mahindra Bank Lim#led gnd 1CEC| Bank Limited have baen appainied 28 Sponsor Banks far the CAfer, inaccordrnce with the requirsmenls ofthe SEBI Circulzs
dated Novembar 1, 201 8 as amended. Far Offerralaled quanes, please comact the BRLMs on Iheir respeciive amai |Ds as menhoned below. ForUP| relalad queries, invesions can contact MPCH al the lol free numiber; 18001201740 and mail 1d; ipo.upsglnps,ong.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any révision in the Price Band, the Bid/Offer Penod will be extended for al least three additional Warking Days afler such revision of the Price Band subject to the
Bid/Offer Pariod not exceeding 10 Warking Days. In cases of force majeurs; banking strike or similar unforesesn circumstances, our Company may, in consultation with the
Book Running Lead Managers, for reasons lo be recordad in writing, extend the Bid/Offar Period for a minimum of one Working Day, subjact to the BidiOffer Period not
ecaading. 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Pariod, if applicable, will be widely disseminated by notification 1 the Stock
Exchanges, by issuing a public.nolice, and afso by indicating the change on the respactive wabsites of the Book Running Lead Managers and at the terminals of the other
members of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable

The Offer is being mads in terms of Rule 192)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Reguiations. The Offer is being made through the Book Building
Process, in compliance with Regulation 6(2) of the SEB1 ICDR Regulations, wherein in terms of Regulation 32(2) of the SEBI ICDR Regulations, &t least 75% of the Offer
shall be available for allocation on & proporiionate basis o Qualified Inshiutional Buyers ("QIBs" and such portion the "QIB Portion™), provided that our Company in
consultation with the Book Running Lead Managers, may allocate up to 60% of the GIB Portion to Anchor Investors, on a discretonary basis in accordance with the SEBI
ICOR Reguistions {the “Ancheor Investor Portion™), and 40% of such Anchor Investor Porlion shall be reserved as under: (i) 33.33% for domestic Mutual Funds, and (i}
B.67% for Life Insurance Companies and Pension Funds, subject fo valid Bids being received from the domest; Mutual Funds, Lile Insurance Companies and Pension
Funds at or above the price al which allecation is made to Anchor Investors. In the event of under-subserption or non-allecation in the Aachor Invesior Partion, the balance
Equity Shares shall be added to the QIB Porlion (excheding the Anchor Investor Portion) (“Net Q1B Portion”). Furlher, 5% of the Net QI8 Podion shall be available for
allocabton on a proporbonale basis to Mutual Funds only and the remainder of the Net QI8 Porton shall ba available for allocation on 8 propedionate basis o all QIBs (olher
than Anchor Investors), including Mutiual Funds, subject o valid Bids being received al or abave the Offer Price. If al least T5% of the Offer cannol be Allotied 1o QI8s, thea
the anfire applicabon manay will be refunded forthwith. Further, nol more than 15% of the Offer shall be availabla for allocation 1o nan-instilutional investors (“Non-
Institutional Investors" or "Mils"} (the “Non-Institutional Portion™) of which ane-third of the Mon-Institutional Parlion shall be avaliable for allocation to Bidders with an
applicaton size of moreg than F0,2 milllon and wp o $1 milkon-and to-thirds of the Non-Instilulional Porbion shall be avaidable for allocation to Bidders with-an application
size of more than 1 million &nd under-subscriplion in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category
of Won-instifuticnal Portion-in accordance with the SEBI ICDR Regulafions, subject to valid Bids being received at or above the Offer Price. The allocabion to each Mon-
Institutional Investor shall not be less than the minimum application size, subject to svailability of Equity Shares in the Mon-Institutionat Portion and the remaining availabie
Equity Shares, if any, shall bealbocaled on a proporiionate basis in actordance with the condiions specihed in this regard in Schedule XIIEof the SEBI ICER Regulations.
Further, not more than 10% of the Cffer shall be available for allocation to refail individual investors ["Retail Individual Investors” or “Rils"] {ihe “"Retail Porfion"| in
accordance with the SEBI ICOR Regulations, subject to valid Bids being received at or above the Offer Price. All Bidders (other than Anchor Investors) shall mandatorily
participate in this Offer through the Application Supporied by Block Amount (SASBA™) process and shall provide detgils of their respective bank account (including LD
for P Bidders (defined herginafler]) m which the Bid Amodund will be Bocked by the 5585 or the Sponsor Bankis), as the case may be, Anchor Investors are not permitled
to participate in the Offer through the ASBA process, For details, specific attention is invited 1o “0Offer Procedure " on page 633 of the RHP

Bidders/ Applicants should ensure that DP I, PAN, Client ID and UP1 ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Applicetion Form. The DP 1D, P&N and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is-active. Bidders/Applicants should note that on the basis of the PAN, OP ID, Client ID and UPI ID ifor UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrario
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among offier things, for giving Allotment Advice or unblocking of ASBA Account or for ofiver correspondence|s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay
resulting from failure to update the Demographic Details would be at the Bidders Applicants” sole risk. Investors must ensure that their PAN is linked with Aadhaar

and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For infarmation on the main obsects of our Company, please see the seclion
“History and Certain Corporate Matters - Main Objects of our Company™ on page 280 of the RHF. The Memorandum of Associabion of aur Company s & material documeant
for inspection in refation to the Offer. For further details, pleass see the section fited “ Material Contracts and Documents for Inspection” on page 647 of the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital struchure; &5 on the dale of the RHP, the authonsed share capital of the Company is ¥ 400,000,000 divded info
400,000,000 Equity Shares of face value 1 each, T5,572 divided into 5,572 Seed Round CCPS bearing face value.of T1 each, T562 040 divided into 56,204 Series ACCPS
bearing face value of 10 each, T&, 706,620 divided into BB, 24Z Series B CCPS bearing face value of T 110 each, 1,773 200 divided info 83,660 Serias C CCPS beanng face
value of 20 each, T20,000 divided inte 1,000 Sanes C1 CCPS bearing face value of T20 each, 140,760 divided into 7,038 Series C2 CCPS bearing face vabue of T20 each,
$B50, 260 divided info 42,963 Senes D CCPS beanng face value of ¥20 each, T525,320 divided inlo 26,266 Serles D1 CCPS bearing face value of T20 each, 581 480 divided
into 29,074 Series D2 CCPS bearing face value of T20 each, T2 500,000 divided info 125,000 Series E COPS bearing face value of 720 each and 71,044 divided info 1,044
Senies 1 CCPS bearing face value of 1 each and the issuad, subscribed and past-up share capital of the Company is T 251,010,354 divided into 255,010,354 Equity Shares of
face value of 1 sach. Fordetails, please see the section tiled "Capital Structure™on paga 117 of the RHP,

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company along with their allotment details are alfolment of 50,000 Equity Shares to Anand Rohindas Prabhudesal and Dhirendra Nalin
Mahyavanshi, For details of the-share capital hestory of our Company, prease see the sechon litted “Capifal Structure™ on page 117 of the RHP

Listing: The Equity Shares offered through the Red Hemrming Prospectus are proposed to be listed on the Stock Exchanges, Our Company has received in-principle approvals from
BS5E and NSE for listing of the Equity Shares pursuant to their letters each dated November 24, 2025, For the purpases of the Offer, NSE shall be the Designatad Stock Exchange.
Asigned copy of the Red Hermng Prospectus has been filed and the Prospecius shall be filsd with the RoC in accordance with Section 32 and Section 26(4) of the Companies Act,
2013, For delails of the malerial confracts and documents available for inspection mom the date of the Red Heming Prospecius up to the Bid/Offer Closing Date, see "Material
Contracts and Documents for ingpection™beginning on page 887 ofthe RHP

Disclaimer Clause of the Securities and Exchange Board of India {“SEBI"): SEBI only gives its obsenvations on the Offer documents and this does nof constitule approval
of gither the Orffer or the spacified securities stated in the Offer Dotument, The investors are advised 1o refer to page 611 of tha RHP for the full tex of the discaimer clause
of SEBI.

Disclaimer Clausa of NSE (Designated Stock Exchange) : 11 i to ba distinclly understaod that the parmission given by NSE should not i any way ba dearmed or construad
that the Offer Docurment has been cleared or approved by NSE nor does if cerdify the comeciness or compleleness of any of the contents of the Offer Document. The invastars
are advised o refar bo page 616 of the RHP for the full text of the Disclaimer Clause of MSE

Disclaimer Clause of BSE: It iz 10 be distinctly understood that the permission given by BSE should nedin'any way be deemed or construed that the Red Hermng Prospectus
has bean cleared or approved by BSE nor does it certify the correciness or completeness of any of the.contents of the Red Heming Prospectus. The investors are advised fo
refer to page 615 of the Red Hemng Prospectus for the full iext of the Disclaimer Clavse of BSE

General Risk: Invesiments in equity and equity-related securities involve a degres of risk and imvestors should not invest any funds in the Offer unless they can affond to take
the risk of loging their entire invesiment. Invesiors are advised to read the rsk factors carefully before taking an invesiment decision in the Offer. For taking an inwesiment
decision, investars must rely an their own examination of our Company and the Offer, including tha risksinvalved, The Equity Shares have not been recommanded or approved
by the SEBI, nor does SEBI guarantes the accuracy o adequacy of the confents of the Red Herring Prospectus. Specific attention of the investors is invited lo "Risk Factors™
beginning on page 22 of the RHP.

EOOK RUNNING LEAD MANAGERS COMPANY SECRETARY AND

Jefferies

REGISTRAR TO THE OFFER

COMPLIANCE OFFICER

Prashant Saini

The ORB Sahar 4 and 44, 17 flaar, A wing, Marol Vilage
Andhern East, Mumbai 400 099, Maharashtra, India
Tel: 022-68367400

E-mail: companysacretanyfiuriemint.com

1 _ _ motilal l
JM Financial | O5Well

Invamian Sl ng

A KFINTECH

KFin Technologies Limited

301, The Cenirium, 3™ Floor, 57,

Lal Bahadur Shasiri Road, Nav Pada, Kurla {West),
Murmibai « 400070, Maharashira, india

Tel: + 81 40 6716 22227 1600 308 4001

E-mail: Turllemint ipof@khintech.com

Website: wenw kfinfech com

Investor grievance e-mail; eimward ns@kfintech com
Contact person: M. Murali Krishnz

SEBI registration no.: INRZO0000221

IEI'EI Securities

ICIC| Securities Limited

ICICI Vanlure House, Appasaheb Marathe Marg
Prabhadev, Mumbas - 200 025

Maharashira, India

Telephone; +81 22 GBOT 7100

E-mail; turilemint.ipoi@icicisecurifies.com
Investor grievance email:
tustomercare@icicisecurties. com

Wabsite: www icicisecunites.com

Contact person; Rahul Sharmal Ashik Jaisar
SEBI registration no.; INMGEIO011179

Maotilal Osweal Investment Advisors Limited

107 Flogr, Mollal Oswal Tower,

Rahimfullah Sayant Road. Opposite Parel ST Depot,
Prabhzdbeyi, Murmbsai - 200 (25 Maharashira, India
Telephome: +51 22 7183 4380

E-maif; turflemintipo@motisioswal com

Investor grievance e-mail:
moiaplredressal@moblaloswal.com

Website: wewmotilaloswal.com

Contact person: Rily SharmaShashank Pizal
SEBI registration Mo.; INMGOO01 1005

Jofferies India Private Limited
Laval 16, Express Towers, Nasman Point

|

i IM Financial Limited
fumbai - 400 027, Maharashirg, India |

1

!

|

!

!

" floor, Crergy. Appasaheb Marathe Marg,
Prabhadeyi, Mumbal - 400 (25

Maharashira, India

Telephone; + 91 22 6630 3030 3262

E-mail: turilemint.ipo@imfi_com

Investor grievance emall: grievance ibeEimi.com
Website: www.jmfl.com

Confact person: Praches Dhuri

SEBI registration no.: INMOOO010361

Invesiors may condact the Company Secrefary and
Compliance Officer or the Registrar 1o tha Ciffer In case of
any pre-0iffer or post-Odfer related grievances including
non-receipl of keitars of Allatment, non-Credil of Allotied
Equity Sharesin the respeciive beneficiary account, non-
receipt of refund orders or non-receipl of funds by
glectronic made, el For all Offer relaled queries and for
redressal of complaints, Investors may also write fo the
BRLNs.

Talephone: 91 22 4356 6000

E-mail; Turtseminl IPO@|affenes com

Investor grievance email: jipl.grievancei@jefienes.com
Website: www jefferas com

Contact person: Akshat Shah / Hanu Bansal

SEBI registration no.: INMODI011442

AVAILABILITY OF THE RHP: Investors are advised to refer bo the RHP and the section titled "Risk Factors™on page 22 of the RHP, bafors applying in the Ofier, Acopy of the RHP shall be avallable on website of SEBI at www.sebl gov in, websites of the Stock Exchangesie. BSE Limited and National Stock Exchange of India Limited atwww. bsgindia com and
W nseindia com, respectively, and on the website ofthe Company at wenw turileméd. com and on the websites ofthe BELMs, i.6. ICIC] Securities Limited, Jeffenes India Privale Limited, MM Financial Limited and Motilal Cewal Investment Advisors Liméed ai wew icizecunties com, www jefferies. com, weww' mfl.com and www mofilaloswal, com, respectively
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged praspectus shall ba available an the website of the Company, the BRLMs and the Registrar to the Offer at www.turllamnt.com, wewicicisecurities.com, waww jefferes. com, waw jmil.com and www. matiialoswal.com and www. kfintech.com, respectivaly,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cumApplication Forms can be obiaéned from the Registerad and Corporale Office of Turtlemint Fintech Solutions Limited , Tel: 022-68287400; BELMs : ICIC] Securities Limited, Telephone: +31 226807 7100, Jefferies India Private Limited, Telephone: +59 224355 6000, JM Financial Limited,
Telephone: + 81 2. 8530 3030 | 3262 and Motilal Oswal Investment Advisors Limited, Telephona: + 81 22 7151 4380 al the select localions of the Sub-syndicala Members (25 given befow), SC5Bs, Reqistared Brokars, RTAs and COPs participating in tha Ofer. Bid cum Applicalion Fomms will also be svallable on the wabsiles of BSE and NSE and the
Designated Branches of SCS8s, the Bsl ofwhich s available at websites of the Stock Exchanges and SEBI

Syndicata Members: JM Financial Services Limited, Tal: + 51 22 6136 3400 and Motilal Oswal Financial Services Limited, Tel: +31 22 7195 42007 +81 22 7193 4263

Sub-Syndicate Members; Spaisa Capial Limited, Alankil Imaginafions Limited, Almondz Globa! Securilies Limied, Anand Rathi Share & Stock Brokers Limitsd, Ashika Stack Broking Lid, Asit G, Mehta invesiment Intermediates Limded, Axis Capital Limitsd, Centrum Broking Limited, Centrum Weglth Managemsni Lid, Choice Equity Broking Private Limited,
DALAL & BROACHA STOCK BROKING PYT Limited, DB{International) Stock Brokers Lid, Eurekha Stock & Share Brokers, Finwizard Technology Private Limited, Fisdom Technology, Globe Capdal Marke! Delhi, HOFC SECURITIES Limited, DB Capital Markets; [IFL Capital Sarvices Lid | Formely known a3 [IFL Securities Lid), iwventune Growth & Securities
Lid, Jobanputra Fiscal Services Pvt. Lid, Kantlal Chhagankal Securilles PyLLimited, Keynobe Capital, KJIMG Capital Market Sardces Limiled, Kolak Securnilles Limited, LKP Sacurilies Limited, Mahta Equities; Nuvama Wealth and Invesiment Limited, Pantomath Financlal Services Lid, Prabhodas Lilladher Pyt Limited, Pravin Batilal Share &nd Stock Brokers
Limited, Religane Securibies, RR Equity Brakers Pyi, Limitad., SBICAR Securities Limited, Sharekhan Limited, SMC Global Securifies Limited, 55 Corporate Securifies Limited, Systemaba Shares and Stocks (India ) Limited, TradeBu®s Securites (P) Limited, Upstox Secunties Private Limited and YES Secunties {India) Limited

Public Offer Account Bank : [CIC] Bank Limited s Ezcrow Collaction Banks : Kotak Mahindra Bank Limited

Refund Bank : Kotak Mahindra Bank Limited « Sponsor Banks : Kolsk Mahmdra Bank Limited and I1CIC] Bank Limied
UPL: UPI Bidders can also bid thraugh UPI mechanism

All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For TURTLEMINT FINTECH SOLUTIONS LIMITED

(formenly known &8 Turflemint Finfech Soluficns Privale Limied,

o fo wiiich I was known as Finfech Blue Solubions Private. Limited)
On behalf of the Board of Directors

Scli-

Prashant Saini

Company Secretary and Comphance Officar

Place: Murmbai, Maharashira
Date: June 15, 2026

TURTLEMINT FINTECH SOLUTIONS LIMITED (formanly known 38 Twrtlemind Finfech Solufions Privade Linviled, prior fo which if was known ag Finfach Blve Solutions Private Limifed] 2 proposing, subject o applicable statutory and regulatory regeirements, receipt of requisiie approvals, market conditicns and other considerations. o make an indial public
affening of its Equity Shares and has fled the RHP with Rol and the Stock Exchanges on June 15, 2026, The RHP is available on the websie of SEBI at www.sebi.govin, as well a5 on the websiles of the Slock Exchangesi.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectvely, on the website of the Company at www. lurtizmint com and on the
websitesof the BRLMs, i e, IGIC] Secunities Limited, Jefferies India Private Limited, JM Financial Limited and Modilal Oswal Investment Advisors Limited al weww icicasecurities com, wwa jeffenies.com, waw, jmil.com and wew. miotilaloswal.com, respectively. Any potential Bidders should note fal inmvesiment in equity shares involves a high degres of nsk and for
details ralating 1o such risk, sea “Risk Factors™ beginning on page 22 of ha RHP. Potential Bidders should not rely on the UDRHP- filed with SEB| and the Siock Exchanges for making any investmant décision and should instead raly on the RHP, when filed, for making an investment decision.

This public announcerment iz not an offer for sale of the Equity Shares in the United States. The offer and zale of the Equity Shares in the Ofer have not been and will not be ragistered under the U3, Securities Act of 1333 {the “U.5. Securities Aot} or any other applicable law of the United 3tates and, undess so registered, may not be offered or sold within the
L5, exccapt pursuant bo an examplion fram, or in a transachon nol subjact o, the regisiration requiraments of the U.S_ Becurilies Acl and applicable stale secunbies laws. Accordingly, the Equily Shares are being offerad and sold eudside of the LS in olfshore transactions as defined in and m compliance with Regulation 5 under the U.S. Sacurilias Adt and the
apphicable laws of the junsdiction whers ihose offers and sales are made, There will be no public offering of the Equity Shares in the United States

[tis to be distnctly understood that the permisson grven by Stock Exchanges shoukd nod in @y way be deemed or construed that the Offer Document has been cleared or approved by Stock Exchanges nor does it certdfy the correciness of complateness of any of the contents of the Offer Documeant. The investors ane advisad toreler 1o the Cffer Document for
the full fexi of the Disclaimer Clause of N3E and BSE Limited
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IYKOT HITECH TOOLROOM LIMITED

Registered Office Address: 131/2, Thiruneermalai Road, Nagalkeni Ghrompet, 600044, Chennai, Tamil Nadu, India;
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Corporate ldentification Number: L27209TN1991PLCOZ21330;
Tel. No.: 882884684 7; Email id: infoi@ivkot.com; Website: www.iykoL.com

This Advertisement is being issued by, Safiron Capifal Advisors Private Limited ("Manager to the Dpen DHer"), on behalf of
Aspact Global Ventures Private Limdted ("Acquirer™), toacquire up to 26,98, 298* (Teenty-Six Lakh Minety Eight Thousand Two
Hundred and Ninaty Eighti fully paid-up Eguity Shares of face value of ¥ 5/- (Rupeas Fiva only) each for cash at a price of T8.50/-

W%WW I:HIJ|:|E|:‘.|EI" 5 T - charas 2 i [ R IfiEa Y LT ¥
gl and tilty paisa only) per Equity Shares aggregating up toT2,29.35 533/~ (Rupees Two Crore Twenty Nine Lakh Thirty E=~Tremr 0 [ETE 2026 T SR 0400 (AP 4:00 F) Farte el Srewhi v s # wmd |
(T ot @& sfaeet vt ot Traorer foram o wRaror wiw Five Thousand Five Hundred and Thirty Thrae only), representing 26% (Twenty Six Percent) of the Vating Share Capital of the Targst fireft et Faby et PRl o wu afirer smife o) weh | e s @ P P 21 frered @ o dae g d
H WMART & & Gaeg #) Company, to the Public Shareholders of lykod Hitech Toplroom Limited ["Target Company™ | pursuant o and in compliance with the B T T B | BBt 8 T =0 o o 3 A 1 R e o

HU SR, 2013 H URT 124(6) F Q@ Ul Frwe e iR Rewr H requirements of the Secunities and Exchange Board of India (Substantial Acquisiion of Shares and Takeovers) Regulations, 2011 it | TR ST IR T T arE o e A o & o B, el Boon i, R R AR alle
o P frie e Eiicyd ' as amanded (“SEBI {SAST) Regulations, 2011") (“0ffer” Or “Open Ofer"). B R RT ] R e 10 ol R o e s el o e e 1
; ﬁ(m’ g;_(ﬁ o 3 ﬂTﬁ N é;‘z}mﬁy 2;1;2 3ﬁ 3 wm;: * The total issued equily share capifal of the Targe! Company, a5 reflacted on BSE was 2,02, 80,000 Fquity Shares winch includes fre || WITHIE AR '4'-:*""4*‘4-‘4. :"-_'_ ﬂ‘j 'l‘-‘ﬂ'rﬁ’r-'_il _: '--‘[éﬁ'l ¢ i &, ot & o & 1#! E. f'm: q aft

3 ErSi: wﬁl o 1 s 3 forg < = e ’ N = fp 99,07,931 parily paid-up Equily Shares (wiich have been fully called up, buf not paid-up by the shareholders, hence these parlly R FFM TR W O AR W T A e uR s AN S & g e
i [W . K . R e = . paid up shiares oo eol carmy any voling rights). The Board of Dfrectors of the Targel Company has-approved- the forfedars of afreE: O r’:l', '_J erarrr o o sl e
T €, S kel g1 ferereh fRre SR e ki (SEEdY) e Rt iR 99.07 931 partly paid-up equily shaes, (n respect of which the call money remained inpaid, purstant fo a duly passed Board L L B R s e Rl
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Rasofution dated January 9. 2026 and has further decided fo cancel the said forfaded shares, Accordingly. the Existing Vaoling
Sfrare Capiral of te Targel Company stands af 1,03, 78, 069 fully paid-up equily shares, on which basis the Offer Size of 26% has
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Al T PR e | TR R IR R THe e Saliron Capital Advisors Privale Limited Cameo Corporate Services Limited mie e el b e 2 | ot v o Ry aigsr v 6 e e s & e |
W Hew fafes | sreifra araTeien fafree 603, Siwdh Fioor, Centre Point, Andhen-Kurla Road, J. B. Nagar| Subramanian Building, No. 1, Club House Road, i, 7 R Wi e e | T T, e S 6 A0 o # UEe AfEn T 9 O o o
(Freet e 3R St afe) (e WRa ey feafiree) Andheri (East). Mumbai - 400 059 Maharashira, India. Chennai- 600002, Tamil Nadu, India

e -
ot TS 5T D38NKNET MR i N (Ge wF, 2008 6 7S 1680 79
T S A FA]
HATian ArerneAr G Baanknet ST wEwE O
Al AT AAHT

Tel. Mo.: +91 22 49730394;

Email: openoffersi@satironadvisorcom;
Website: wwwi.saffronadvisorcom;
Investor grievance id:
imestororevancemsaifronadvisorocom;
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I 011-42541234, 23541234
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Tel. Mo.: +31 44 4002 0700/ 2846 0390;

E-mail id: rights@@camegindia, com;

Investor Grievance id; investor@camenmdia.com;
Website: www.camenindia.com;
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